GOLDSTAR'

POWER LIMITED

November 14, 2025

To,

THE MANAGER,

LISTING DEPARTMENT,

NATIONAL STOCK EXCHANGE OF INDIA LIMITED
‘EXCHANGE PLAZA’, BANDRAKURLA COMPLEX,
BANDRA (EAST), MUMBAI 400 051.

NSE SYMBOL: GOLDSTAR
Dear Sir/Madam,

Sub: Outcome of Board Meeting

As per Regulation 30 and any other Regulation of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 and in furtherance to our intimation letter dated November 06,
2025, we hereby inform the stock exchange that the Board of Directors of the company at its
meeting held today i.e. Friday, November 14, 2025 inter-alia decided as under:

1. Considered and approved Un-Audited financial result for the Second Quarter and Half
Year ended on September 30, 2025 along with Auditors Limited Review Report of the
Company Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015.

2. Reviewed the other business of the company.

Kindly note that the meeting of the Board of Directors of the Company commenced at 4.30 P.M,
and concluded at 5.30P.M.

We request you to kindly take the same on your record.
Thanking you
Yours Sincerely

For Goldstar Power Limited

¢ Digitally signed by Pansara
Pansara Navneetbhal Navneetbhai
‘Date: 2025.11.14 1651 136 +05' 30'
Navneetbhai Pansara

Managing Director
DIN: 00300843
Encl. as above.
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GOLDSTAR POWER LIMITED

CIN : L36999GJ1999PLCO36274

Regd Office : BEHIND RAVI PATROLPUMPHIGH-WAY RD AT & POST -HAPA DISTJAMNAGAR 361120 GJ 361120 IN
Statement of Standaione Unaudited Financial Results for half year ended 30th September 2025
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{a) Revenue From Operations

1,808.36

984.45

1,495.36

2,792.81

2,250.77,

{b) Other Income

120.08

38.96

53.28|

159.04;

92.63

Total from op {net)

1,928.44

1,023.41

1,548.63

2,951.85|

2,343.40

Expenditure

|(a) Cost of materiais consumed

1,433.28

787.54/

571.08

2,220.82

1,454.87

b} Purchases of stock-in-trade

{c) Changes in inventories of finished goods, work-in-  progress and
stock-in-trade

230.09

{214.38)

450.04|

15.71

90.81

d) Employee benefit expense

29.63

92.73

29.29

122.36

134.21

¢) Finance Costs

33.12

28.92

43.06,

62.04

81.75

(f) Depreciation and amortisation expense

36.72

36.72

73.44

79.55

g) Other Expenses

191.71

184.17]

226.13

375.88;

323.70)

Total Expenses

1,954.55

915.70

1,319.60]

2,870.25]

2,164.89

Profit {loss) Before exceptional & Extraordinary items and Tax

{26.11)

107.71

229.03

81.60

178.51

Exceptional items

Profit (loss) from Y before

y Items and Tax

(26.11)

107.71

229.03

81.60

178.51

349,29

Extraordinary items

Profit (loss) from ordinary activities before tax

{26.11)

107.71

229.03

81.60

178,51

349.29/

Tax Expenses - Current Tax
|1 ax:xpenses - Current T

(15.78)

36.20

62.21

20.42]

62.21

107.99

(less):- MAT Credit

Current Tax Expense Relating to Prior years

Deferred Tax (Assets)/liability

0.16

0.15

13.70

0.31

5.58

13.30

Profit {loss) from ordinary activities

{10.49]

71,36/

153.13;

60.87,

110.73

Profit/{Loss) From Discontinuing Operation Before Tax

zzs_.oo*

Tax Expenses of Discontinuing Operations

Net Profit/(Loss) from Discontinuing Operation After Tax

Profit{Loss) For Period Before Minority Interest

Share Of Profit / Loss Associates

Profit/Loss Of ity Interest

Net Profit (+)/ Loss (-} For the Period

(10.49

71.36)

153.13

60.87|

110.73

228.00

Details of equity share capital

Paid-up equity share capital

2,861.99

2,407.05

2,407.05

2,861.99

2,407.05

2,407.05

Face value of equity share capital (per share)

1.00

1.00

1.00

1.00

1.00

1.00

Details Of Debt Securities

Paid-up Debt Capital

Face value of Debt Securities

| Ivear

Reserve Excluding Revaluation Reserves As Par Balance sheet Of previous

5,251.01

712,15

594.20

701.66|

522.85

Debenture Redemption Reserve

Earnings per share {EPS)

Basic earnings per share from

g And Di:

(0.00)

0.03

0.06

0.02

0.05

||

operations

Diluted earnings per share from continuing And Discontinuing

(0.00)

0.03

0.06

0.02

0.05

Notes:-

1 |The above sald financial resuits were reviewed by the Audit Committee and then approved by the Board of Directors at their respective Meetings held on 24th November 2025

~

The Statutory Auditors have carried out limited review of the Unaudited Results of the Company for the Half year ended 30/09/2025.

The Statements is prepared in accordance with the requirement of Accounting Standards (AS) specified under section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts)
Rules, 2014.

The above Unaudited financial results have been prepared in accordance with Companies {Accounting Standards) Rules, 2006 (AS) as amended, prescribed under Section 129 to 133 of Companies Act,
2013, read with relevant rules.

The Company has two reportable business segment, Hence, separate information for wise discl
Reporting".

is given'in ac with the requirements of Accounting Standard (AS) 17 - "Segment

o

Earning Per share : Earning Per share is calculated on the weighted average of the share capital received by the company. Half yearly EPS is not annualised.

Figure of Half Year Ended 31st march 2024, and 31st march 2025 represent the difference between the audited figure in respect of full financial years and published unaudited figure of six month ended

30th September 2024 and 30th September 2025 respectively

Statement of Assets and Liabilities and cash flow statement as on 30th September 2025 is enclosed herewith.

©

o

The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable,

For, GoldStar Power Limited

N EET PANSARA
{Managing Director)
DIN: 00300843

Date: 14/11/2025
Place: Jamnagar




GOLDSTAR POWER LIMITED

CIN ; L36999GJ1999PLC036274

Regd Office : BEHIND RAVI PATROLPUMPHIGH-WAY RD AT & POST -HAPA DIST JAMNAGAR 361120 GJ 361120 IN
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A |EQUITY AND LIABILITIES
1. [Shareholders’ funds
(a) Share capital 2,861.99 2,407.05
(b) Reserves and surplus 5,251.01 640.12
(c) Money received against share warrants - -
Sub-total - Shareholders’ funds (a+b+c) 8,113.00 3,047.17
2 |Share application money pending allotment -
3. |Minority Interest* ) -
4 |Non-current liabilities
(a) Long-term borrowings 388.87 312.70
(b) Deferred tax liabilities (net) 177.80 177.50
(c) Other long-term liabilities - -
(d) Long-term provisions - -
Sub-total - Non-current liabilities 566.67 490.19
5 |Current liabilities i i
(a) Short-term borrowings 913.86 | 778.75
(b) Trade payables
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than micro enterprises and small entery] 14.87 357.10
{c) Other-current liabilities 58.86 32,11
(d) Short-term provisions 737.01 437.99
Sub-total - Current liabilities 1,724.61 1,605.95
TOTAL - EQUITY AND LIABILITIES : 10,404.27 5,143.32
B |ASSETS '
1 : |Non-current assets
(a) Property Plant & Equipments
- Tangible Assets 1,626.06 1,695.64
- Intangible Assets - ~
- Capital Work in Progress - -
(b} Non-current investments 6,052.42 970.49
(c) Deferred tax assets (net) - -
(d) Long-term loans and advances - -
(e) Other non-current assets - -
N Sub-total - Non-current assets 7,678.48 2,666.13
2 [Current assets ) i
(a) Current investments - -
(b) Inventories 731.48 802.26
c) Trade receivables 1,556,90 1,407.39
d) Cash and cash equivalents 42.96 17.44
{e) Short-term loans and advances 340.41 238.08
(f) Other current assets 54.04 12.03
Sub-total - Current assets 2,725.79 2,477.19
TOTAL - ASSETS ‘ 10,404.27 5,143.32

For, GoldStar Power Limited

Date: 14/11/2025
Place: Jamnagar

NAVNEET PANSARA
(Managing Director)
DIN: 00300843




GOLDSTAR POWER LIMITED

CIN: L36999GJ1999PLC036274
Regd Office : BEHIND RAVI PATROLPUMPHIGH-WAY RD AT & POST -HAPA DIST JAMNAGAR 361120 GJ 361120 IN
Unaudited Cash Flow Statement for the half year ended September 30, 2025

Cash flow from operating activities

Profit before Tax 81.60 178.52
Adjustments for:

Depreciation and amortisation {73.44) 79.55
Interest Income - .

Finance costs (62.04) 81.75
Loss on sale of Assets - -
Operating profit / {loss) before working capital changes (53.89) 339.82
Movements in Working Capital

(Increase) / Decrease Inventories (70.78) 274.94"
(Increase) / Decrease Short-term loans and advances (102.33) 196.63
Increase / (Decrease) Trade payables {342.22) 38.60 |
(Increase) / Decrease Trade Receivables 149.51 {184.31)
(increase) / Decrease Other Current Assets . - . . -
(Increase) / Decrease Other Non Current Assets ‘ : - -
Increase / (Decrease) Short Term Borrowings - B
Increase /-(Decrease) Short Term Provisions 299.02 (25.51)
increase /'(Decrease) Other current Assets {51.66) (92.34)
Increase / (Decrease) Other cuirent liabilities 26.75 (21.10)
Net Cash Generated/(Used in) Operations (91.72) ) 186.91
Income tax Paid : 20.73 62.21
Net cash flow from / {used in) operating activities {A) (166.34) 464.52

B. Cash flow from Investing activities
Sale of Fixed Assets -
Interest received ) : .

Dividend Réceived o - -
Purchase of Fixed Assets ) (3.86) (16.89)

Purchase of Investments N E
Sale of Investments - .
Investment in Joint Venture - -
Change in Current investment - -
Change in Long Term Loan and Advances -
Change in Non-Current Assets (5,081.94) -
Change in Non-Current Investment -

Net cash flow from / {used in) investing activities (B) {5,085.80) (16.89)

C. Cash flow from financing activities

Increase in Share Capital - 454.94

Increase in Share Premium : 4,549.40

Finance cost 62.04 (81.75)
Increase / (Decrease) Long Term Borrowings 76.17 113.76

Increase / (Decrease) Short Term Borrowings 135.11 (484.49)
Net cash flow from / {used in) financing activities (C) 5,277.65 {452.48)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 25,52 (4.85)
Cash and cash equivalents at the beginning of the year 17.44 15.17

Cash and cash equivalents at the end of the year * ] 42,96 10.32

* Comprises:

(a) Cash on hand ) 1.04
b) Balances with banks
(i) In current accounts : 42,96 9.28

ii) In deposit accounts

42.96 10.32

For, GoldStar‘Power Limited

NAVNEET PANSARA
{Managing Director)
DIN: 00300843

Date: 14/11/2025
Place: Jamnagar
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C

hartered Accountanis

Independent Auditor's Review Report on Quarterly Unaudited Standalone Financial Results of the
Compam purs nt_ta Regulatmn 33 of the SEBI (Listing Obligations & Disclosure Requirements)
: Regulations, 2015 (as amended)

To, :
The Board of Directors of
Gold Star Power I.;n_nii,e.:}

Wehave reviewed the: accomiaanymg Statement of Unaudited Standalone Financial Results of Gold Star Power
Limited ("the Cornpan ! the quarter ended 30™ September 2025 (“the Statement") being submitted by the Cuompany

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obhgduons & Disclosure Requirements) Regulations,
2015 as amended, ' '

“This Statement, which is the esponsibility of the Company's management and approved by the Board of Dlreclurs
meeting held on 14% November, 2025, has been prepared in dccotdance with recognition and measurement prm(nples lald
down. in.Indian Account ndards:34:"Interim Financial Reporting” (Ind AS 343, agpreseribed under section 133 ofthe
Compaties Act, 2013 as. .mendxzd rf:ad with the relevant.rules issued thereundér and other accoummg principles g
‘accepted in India, Our rcsponstb)lfty 1% m.lumon e Statement bcm,d on vur review:

We conducted our-¢ of the |
of Tnterim Finaneial (
Accountanis of India, This st
the financial statement is fr ;
inquiries; primarily of pers b and 4ccoummg maﬂurs, and appiymg, analyncal.
procedures. A review is sub :f" ssdn § ] an audxt conducted in au,mddnce with Standazda o &Y
wnscqucntly daes no fiabl |

tin dwordame with th Smndard on Rev:ew Engagement (SRE) 2410, "Review
ormed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
*riorm th&: rwww to obtam moderato assurance as m whether

that ihe %iccompanyi'hg Statememw pre : Indian Awountmg Standards and vlhu
accounting principles generally aceepte in Indm has nat dminaed the miormatlcn reqmrcd 1o be dt;closed in terms of
R«,gulauon 33 of the SEBI (Listir cluding the

manner in which it is to be disclosed, or tiuu it uonlams any maturml mlsbtatemﬁm

Chartered Atcountants
(FRN: 0“2187“’)

7 0 ek
Jyoti-J, Kataria
Partner
Membership No. 116861 ___
UDIN: 25116861 BMHWJV 5731

Date: 14/1172025
Place; Famnagar

ForDGM8.& Co. { L

Head Office:  217/218, Manek Center; P.N. Marg, Jamnagar- 361008.

Br

anch Office: B-15/16, 5" Floor, B Wing, Shree Siddhivinayak Pl asza, Veera Desai Industiral Estate,

Next to T Series Business Park, Andheri West, Mumbai~ 400053,

Cell:+91 98242 31214 Ph: 0288 2661942 Email:dgmscojam@gmail.com

Lo




GOLDSTAR POWER LIMITED

CIN : 1L36999G11999PLC036274
Regd Office ;: BEHIND RAVI PATROLPUMPHIGH-WAY RD AT & POST -HAPA DIST JAMNAGAR 361120 GJ 361120 IN
Statement of Consolidated Unaudited Financial Results for half year ended 30th September 2025

& GIELTRAY & BEt ¥ 2525101 (3 4388, £: /08712034 g 3
35 < Grrang 63 o 7 {579 3 o Y EEEE 5] EAL s S04 3 8 1048 382
B 35 G0 ¢ ¢33 2 15 S8 F SR AT FEEITE AR £¥E8"] §¥.¢: ;454855 4 8753,25 941 3
FHEHEE TS 232537 AT SLGHG i S i BETHTHG I i SEEHTEH BRUsHRd & g MEaHeE
1 _[Revenue From Operations
|(a) Revenue From Operations 12,673.86| 984.45/ 1,495.36] 13,658.31 2,250.77 4,838.13
{b) Other Income 120.08 38.96 53.28 159.04| 92.63: 203.98|
Total from operations (net) 12,793.94 1,023.41! 1,548.63 13,817.35 2,343.40 5,042.11
Expenditure
a) Cost of materials consumed 11,975.67 787.54. 571.08) 12,763.21 1,454.87 3,350.60
b) Purchases of stock-in-trade - N - - N
(c} Changes in inventories of finished goods, work-in- . progress and
stock-in-trade 230.09] {214.38) 450.04 15.71 90.81 53.41,
(d) Employee benefit expense 71.99 92.73 29.29 164.72| 134.21 271.59
e) Finance Costs 33.12 28.92] 43.06 62.04 81.75 156,52
{f) Depreciation and amortisation expense 86.45 36.72 - 123.17] 79.55 159.25
{g) Other Expenses 342,20/ 184.17 226.13 526.37| 323.70 701.46
Total Expenses 12,739.53 915.70 1,319.60 13,655.23| 2,164.89 4,692.82
Profit {loss) Before exceptional & Extraordinary items and Tax 54.41 107.71 229.03 162.12 178,51| - 349,29
Exceptional items
Profit (loss) from ordinary activates before Extraordinary items and Tax 54.41 107.71, 229.03 162,12} 17851 349,29
Extraordinary items
Profit {loss) from ordinary activities before tax 54.41 107.71/ 229.03 162.12 178.51 349.29
Tax Expenses - Current Tax {15.78)| 36.20 62.21 20.42 62.21 107.99
(less):: MAT Credit - ]
Current Tax Expense Relating to Prior years -
Deferred Tax {Assets)/liability 0.16 0.15 13.70 0.31) 5.58, 13.30
Profit {loss) from ordinary activities : 70.04] 7136 153.13 141.40| 110.73 228.068 -
Profit/(Loss) From Discontinuing Operation Before Tax
Tax Expenses of Discontinuing Operations
Net Profit/(Loss) from Discontinuing Operation After Tax - - - - -
Profit{Loss) For Period Before Minority interest - - - - -
Share Of Profit / Loss Associates
Profit/Loss Of Minority Interest :
Net Profit (+)/ Loss (-) For the Period 70.04 71.36 153.13| 141.40 110.73| 228.00]
Details of equity share capital
Paid-up equity share capital 2,861.99 2,407.05 2,407.05 2,861.99] 2,407.05| 2,407.05
Face value of equity share capital (per share} 1.00 1.00 1,00 1,00 1.00 1.00
Details Of Debt Securities
Paid-up Debt Capital - “ -] -
Face value of Debt Securities - -| - -
= Tuati -
czz:arve Excluding Revaluation Reserves-As Par:Balance sheet Of previous 5,251.01 712,15 594.20 701661 §22.85 640.12
Debenture Redemption Reserve - - E .
Earnings per share (EPS)
Basic earnings per share from g And L p 0,02 0.03 0.06 0.05 0.05 0.09
Dlluted. earnings. per share from g And [ 002 0.03 0.06 0.05 0.05 0.09
operations
Notes:~
1 {The above said fi ial results were revi d by the Audit C: i and then approved by the Board of Directors at their respective Meetings held on 14th November 2025
2 | The Statutory Auditors have carried out limited review of the Unaudited Results of the Company for the Half year ended 30/09/2025.
The Statements is prepared in accordance with the requirement of Accounting Standards (AS) specified under section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts)
Rules, 2014.
The above Unaudited financial results have been prepared in accordance with Companies (Accounting Standards) Rules, 2006 (AS) as amended, prescribed under Section 129 to 133 of Companies Act,
2013, read with relevant rules.
The Company has two reportable busi Hence, sep. information for t wise di e is given in dance with the requirements of Accounting Standard (AS) 17 - “Segment
Reporting",
6 |Earning Per share : Earning Per share is calculated on the weighted average of the share capital received by the company. Half yearly EPS is not annualised.
Figure of Half Year Ended 31st march 2024, and 31st march 2025 represent the difference between the audited figure in respect of full f ial years and published dited figure of six month ended
30th September 2024 and 30th September 2025 respectively
8 |Statement of Assets and Liabilities and cash flow st: as on 30th September 2025 is enclosed herewith.
9 [ The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.

For, GoldStar Bower Limited

~ NAVNEET PANSARA
Mnaging Director
DIN: 00300843

Date: 14/11/2025
Place: Jamnagar




GOLDSTAR POWER LIMITED

CIN : 136999GJ1999PLC036274

Office : BEHIND RAVI PATROLPUMPHIGH-WAY RD AT & POST -HAPA DIST JAMNAGAR 361120 GJ 361120 IN

IES
1 |Shareholders’ funds .
(a) Share capital 2,861.99 - 2,407.05
(b) Reserves and surplus 5,423.57 640.12
(c) Money received against share warrants - -
Sub-total - Shareholders' funds (a+h+c) 8,285.56 3,047.17
2 |Share application money pending allotment = -
3 |Minority Interest* - -
4 |Non-current liabilities
{a) Long-term borrowings 388.87 312.70
(b) Deferred tax liabilities (net) 177.80 177.50
{c) Other long-term liabilities' 45.15 -
(d) Long-term provisions - E
Sub-total - Non-current liabilities 611.81 490.19
5 |Current liabilities
{a) Short-term borrowings 913.86 778.75
{b) Trade payables
Total outstanding dues of micro enterprises and small enterprises -
Total outstanding dues of creditors other than micro enterprises and small enter 14.87 357.10
{c) Other current liabilities 1,573.12 32.11
(d) Short-term provisions 751.81 437.99
Sub-total - Current liabilities 3,253.67 1,605.95
TOTAL - EQUITY AND LIABILITIES 12,151.04 5,143.32
B :|ASSETS
1 - |Non-current assets
(a) Property Plant & Equipments
- Tangible Assets 1,819.39 1,695.64
- Intangible Assets 1,593.66 -
- Capital Work in Progress - -
(b) Non-current investments 1,048.14 970.49
(c) Deferred tax assets {net) - -
{d) Long-term loans and advances - -
(e) Other non-current assets ) - -
‘ Sub-total - Non-current assets 4,461.20 2,666.13
2 |Current assets
{a) Current investments - -
{b) Inventories 731.48 802.26
{c) Trade receivables 6,209.42 1,407.39
(d) Cash and cash equivalents 309.85 17.44
(e) Short-term loans and advances 340.40 238.08
(f) Other current assets 98.70 12.03
Sub-total - Current assets 7,689.85 2,477.19
TOTAL - ASSETS 12,151.05 5,143.32

Date: 14/11/2025
Place: Jamnagar

For, GoldStar,Power Limited

NAVNEET PANSARA
Mnaging Director
DIN: 00300843



GOLDSTAR POWER LIMITED

CIN : L36999GJ1999PLC036274 )
Regd Office : BEHIND RAVI PATROLPUMPHIGH-WAY RD AT & POST -HAPA DIST JAMNAGAR 361120 GJ 361120 IN
Unaudited Cash Flow Statement for the half year ended September 30, 2025

Profit before Tax 162.12 178.52
Adjustments for:
Depreciation and amortisation (123.17) 79.55
InterestIncome -
Finance costs (62.04) 81.75
Loss on sale of Assets . -
Operating profit / (loss) before working capital changes {23.09) 339.82
Movements in Working Capital
(Increase) / Decrease Inventories 70.78 274.94
(Increase) / Decrease Short-term loans and advances {102.32) 196.63
Increase / (Decrease) Trade payables {342.22) 38.60
(Increase) / Decrease Trade Receivables {4,802.04) (184.31)
(Increase) / Decrease Other Current Assets (86.67)) - {92.34)
{Increase) / Decrease Other Non Current Assets - R
Increase / {Decrease) Short Term Borrowings 135.11 -
Increase / {Decrease) Short Term Provisions 313.82 (25.51)
Increase / {Decrease) Other current liabilities 1,541.01 {21.10)
Net Cash Generated/(Used in) Operations {3,272.53) 186.91
Income tax Paid 20.73 62.21
Net cash flow from / (used in) operating activities (A) {3,316.34) 464.52
Cash flow from Investing activities
Sale of Fixed Assets -
Interest received -
Dividend Received - -
Purchase of Fixed Assets (1,594.25) (16.89)
Purchase of Investments (77.65) -
Sale of Investments - -
Investment in Joint Venture - =
Change in Current Investment - -
Change in Long Term Loan Liabilities 102.77
Change in Non-Current Assets - -
Change in'Non-Current Investment -
Net cash flow from / (used in) investing activities (B) (1,569.13) {16.89)
Cash flow from financing activities
Increase in Share Capital 454.94
Increase in Securities Premium & Reserves 4,456.74
Finance cost 62.04 (81.75)
Increase / (Decrease) Long Term Borrowings 76.17 113.76
Increase / (Decrease) Short Term Borrowings 135.11 (484.49)
Net cash flow from / (used in) financing activities {C} 5,184.99 (452.48)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 299,53 (4.85)
Cash and cash equivalents at the beginning of the year 10.32 15.17
Cash and cash equivalents at the end of the year * 309.85 10.32
* Comprises:
(a) Cash on hand 10.41 1.04
(b) Balances with banks
(i) In current accounts 299.43 9.28
(i) In deposit accounts

10.32

Date: 14/11/2025
Place: Jamnagar

For, GoldStar Power Limited

NAVNEET PANSARA
Mnaging Director
DIN: 00300843



Chartered Accountants

Iudependent Auditor”

view Report on Quarterly Unaudited Consolidated Financial Results of the
Company pursuant

o Regulation 33 of the SEBI (Listing Obligations & Disclosure Requiremems)
Regulations, 2015 (as amended)

To
The Board of Directors nf
Gold Star Power Lxm;tv(i ;

Wehave reviewed the acom anying Statement:of Unaudited Consolidated Finangial Results of Gold Star Power
Limited (“the Holding C Jom -and its subsidiary vompanies Red Fire Shipping and Logistics LLC for the quarter
ended 30% Septawriber 202 Statement”) beitig submitled by the Company pursuant to the requirement of Regulation
33 of the SEBI {Lxsnngsl)bi;_ga s & Disclogure:Requirciments) Regulations, 2015 a5 stiended,

This Statemeént, which is the responsxblhty of the Company's management and approved by the Board of Directors at their
mnctmg held on 14™ November 2025, has been prepated in accordarice with recognition and measurement principles Taid
down. in Indian Accounting stmdards 34 "Interim Finansial Repmtmg" (Ind AS:34), as prescribed under section 133 of the
Compunies Act, 201348 amended, read with.the relevant rules issued thereunderand othet acmuntm;, priniciples gemraﬂy
accepted in India. Our responsibility. s to express a conclusion on the Statement based on olir review,

We conducted our review:
of Interiny Financial Informal
Accountants of India, This st
the financial statement is fr
inquirles; primarily of pers
procedures, A review is sub:
gonsequently dats not enable
identified in an audit, Accordin

ormed. by 1he lndcpend 1ty
vvrequueﬁ that we plzm 4 d

tor 01 thc Entity", xssw.d by the lnsutum of Chart
e the review (o obtuin moderate assurance us to-w v
| revie of interim finangial information consists of makmg i
rid .wcoummg miatters, and applying analytical and review /
v andit ccmducted-gm accordancu thh Standards on :mdn{mg amd

Based on ourseview of the Statem . i) 3 t 5 to bélieve
-that the accompanying Statement, prepare ‘accordance’ with the afovesaid 1dian Acwuntmg Standards- and: other
accounting prineiples generally accepted in Jndia, has not disclosed the information required to be disclosed insterms of
Ra&,ulmxon 33 of the SEBI (Listing Obl gations & D:suiosure chuxremema’} Regulations, 2015 as amended mdudmg the
manner in which itis to be dssciosed or th.at 1t comams any. miaterial mlsswcmem

The Consolidated Financial Results includes Unaudited financial Results of fullovx ing subsidiaries:
»  Red Fire Shipping and Logisties LLC

ForDGMS & Ch.
Chartered A¢coungtant
FRN: 0112187W
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Jyoti J. Kataria
Partner .
‘Membership No. 116867 =
UDIN: 25116861 BMHWJIW4892
Date: 14/11/2025

Plices Janinagar

Head Office: 2172 18, Manek Center, P.N. Marg, Jamnagar-361008.

Branch Office: B-15/16, 5% Fl 00 r, B Wing, ShreeSiddhivinayak Plaza, Veera Desai Industiral Estate,

| Nextto T Series Business Park, Andheri West, Mumbai-400053.
Cell:+91 98242 31214 Phi: 0288 2661942 Entail :dgmsco.jam@gmail.com




